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MARKETS-FINANC- E --COMMERCE

STEAttY PRICES

fORMOCKS
Market Seem? to Have Settled

in the 84 to 85 Market
Gossip on Coup.

MINOR RAILS WERE FIRM

Few Important Chutes in Leading

Securities GoTerunent 2s,

96 to 96 Gossip.

n- - 1. A. I'l.BMIXB.
There tua Ten fair general

on tlie IocaJ exchange. Now that the
sensational coup In Gas lias passed on
its way, more attention will le given to
other itocks, although Gas will figure
in the adjustment for some time to come:
should it move up to 'JO for the third
time in its historj there will be a wad
of Mock for sale around tnere. and yet
the Interests that have taken stock at

.', need net worry over the investment.
It jields SJS per cent at SO and is safe
and sane now. It wasn't a week ago. It

lelil 5 r cent at Wi Not bad at all.
Yesterday's transaction- - were at M

and were largely In rdjustment pro-

cess. It Is not llkelj that the stock will
so tielow this Iigurc: it is worm it. leal

ali.e.
O'i 'he manipulation a large block of

stock was taken that may be held for
investment, taken at M to 93. or maj be
for the purpose of securine. if possible,
representation on the board of directors,
although the chances are largely for the

of official roster and directors
a at present constituted.

Yesterdaj"s market action seemed to
Indicate a revival of interest in Wash-
ington nnll.my shares, the common

showing good strength. a high
a 91 being bid after a sale at 90 without
evo'.lng felling orders. Tne prererrefl
sold to the extent of S shares at SS

15id of higher than 91 were made for
lound lots of common.

Ciipital Traction was Arm at
A of Farmers" and Mechanics" Bank
sna.es whs reported at '. l.anston sold

Rail Is were in excellent Invctment
demand at S2 one $'! iKtnd at fel.

!as Ss 1C7

; neiil Hondo.
Jov ei nment bcntl wcic again soft ami

the bid price on the 2s was reduced to
li, v iin bond oITei-o- l at WH.

lalest quotations from New York fol-

low
Bid. Asked

I s enn , res. 1X9 . .. . 96 161.

1 emu 2s. ctai.mi. IS30 9 Sfl'

I s,. . ret. IE 1C
i s v. ciia. kg is . . . is ior j
I S. i rer . K3 110 "1
l s i, ciKiiwm. irr iw in
t S. ran. e'n'l 130 jr.. . rrs.. 1336 96

I S. I'an. fnl 1M0 t 1. to IS3 i
I f Tin. Cn'L S. rrs.. 61 SCv, M04
t S. I'an Cnl Zi, nrnion. IXi . . k W

Walt rrct Mnrke(.
The New York stock market opened

weak witli prices generally easier after
the first trades. Stocks seemed to have
little supjrort and the weakness con-

tinued into the second hour of trading.
when the downward tendency waa
ehecked. and prices began to harden un- - j

der the Influence of lietter huing from
some source. From 10 o'clock on into
he afternoon the market exhibited con-

siderable strngth. with gains amounting
to .or a full point above the closing!
on Thursday.

Kock Island adancel and held a rr--c

of 1J-- nnd was the stronsc: on the rail
list. Reading advanced a. point, and all
the leading rails were strong Cast Iron
I'ipc advanced hair a point. Consolidated
Gas a point, Mexican Petroleum and
American Tobacco point'. Stocks
not usually regarded among the leaders
came to the front and gave a good ac
count of themselves.

Vfter two hours of advancing prices,
with a fair amount of business and some

bujine; from the outside in
rvidence. the market turned weak again,
nnd at the end of the session pncs
on the leading stocks were about on a'
level wmi tne closing quovaiions on
Tliu-sd- Trotit taking was one of the
aues or tlie decline, which threw ratner

morr Ft v !;s upon the mai:;et thin the
limited busing power could absorb.

MriUe- - Talk. F,nctle.
The principal factor in the weakness

of the morning and the closing decline
must be ascribed to the eminence of the
great railroad strike, which still hangs
over the market and the business of
the country. All other Influences which
might affect trading unfavorably are
either in statu ejuo or have been removed
from the slate. Affairs in Washington
and even the filing of the suit against
tlie American Telegraph and Telephone
Company under the Sherman Act have
no Immediate influence upon the market,
but the strike question has not yet
passed from the critical stage, and the
fear that a basis of compromise may
not be formed easily or Immediately holds
the market down.

The decline in government securities
was the most noticeable feature, and the
reflection of the weakness there upon our
own market is giving financiers some ap-

prehension. Government bonds In New
York esterday were at low tide, the bid
prices being at 95. and the 3 per cent
bonds being offered at par.

This decline in government securities
Is attributed solely to the influence of
legislation pending In Washington, and
If the decline In prices continues It will
be up to the politicians and the adminis-
tration to meet a situation which tlie
proposed currency measure does not
co cr.

Strength In the london market for
ce'pper, which Jcsterday showed an ad-
vance of one pound a ton, electrolytic

in this country was marked up 15
ce nts a pound among all the leading
helling agencies in New York and Boston.
This had a stimulating effect on copper
and smelting stocks, which shared in
the strength of the advance during the
middle hours.

The market, after Its brave show of
utrergth. Is back where It was Thursday
night, and the situation is practically a
waiting attitude to see which nay the
railroad Interrogation point will turn,
that is. on the leaders. Many minor
Mocks held tlielr full gains.

Scalsonrel Melln Bomln.
The Seaboard Air Line Railway has

pold to a New York syndicate in which
Owen, Daly and J. S. Wilson. Jr., &. Co.
are interested Sl,9iH,000 S per cent equip-
ment trust note3

The proceeds will be used to pay for
equipment and locomotives which were
ordered by the company, of which 15 per
cent of the cost will be paid in cash, and
notes were Issued to cover the rest of
the cost. The notes mature

over the next ten years. The tnotes
will be offered to Investors on a 6 per
cient basis.

The-co- st of equipment Is C34AC01
The equipment covered consists of the

following:
Thirty-fiv- e PiclDc type freight Iocomo--

Uvea, "5 Pacific type passenger locomo-
tives. 3 switching ltscorootivea.
1 motor dummy switching- locomotive, 600

ventilated box. cars, steel upper and un-

der frames; E0 hopper coal cars, steel;
S50 flat cars, steel .under frames; 2 express
cars, steel: 5 dining-- cars, steel, and JO

coaches, steel.
Deliveries will, begin on this equipment

next month.
D. at O. Honda I,orr.

Baltimore and Ohio gold 4s are offered
at S9 and interest Their low point In the
1907 panic was SS, and they sold above
par in 1910. They are savings bank bonds
and look very cheap at present. Traders
have acquired renewed falUiNn the"Mie-or- y

that real Improvement must begin In
the bond market. ThVre Is no doubt a
better feeling, prevails in bond circles.
Houses which make a specialty of this
class of securities are receiving more in-

quiries than the - have been accustomed
to for wear- - weeks. In some Instances
imrstment orders accompanied the in-

quiries. Opinion is expressed that the
turn has come.

NEW YORK STOCK MARKET.

Repelled It V. II. HlLbs & Co.
bales. Ujch. Low Clot.

lto AIUsC rr. Sill pM A it
rua AmiL coiixt ni a; ok

"t Am. Bert Snr.ar SS SH Si
1CJ00 Am. 4'an 31 32. Ms
tlOO Am. On rfd SA EV, XS

no Am. Car atid Fdry 4la 4". 44V.

Am. Cllles. 3TS 37Vs 3TH

ItO Am. lilies fd Mli K, SPi
1.C00 Am. Cotton Oil 3V. S 3ila

109 Am. II. le U ltd v 3, W Si
3. Am. Ire ) SS 3'i

K Am. Unved 8'i
1.000 Am. Ucocno4iTr 3! 31 32

10t Am. Malt.., (

it Am. huielttliz C3W ,C3'i
3U Am. ltd lOOVi 10 IOC.
100 Am SntilT 1S9 C9 139

a Am. hncar. Ill 1104. 1KS
ID Am. uar d I15W lUVs lU'a

l.0 Am. Tel. 4 Tri irt CtS 1SH
Am. Tohacjo ZZH 119 K1

U Am V. I'aiw St SS 3S
IJ00 Anarondi 3H, XV. SS
WW Atchiaou 99 Wi t)

3SI Abbiaon ld 08 K K
S00 At CWt Une 13) 11) 119S

400 llaljsln Loro. ..... (3 43 13

l.a Ilalto. Jt Ohio MH 9 w'i
Ilalot,ila Jlln IV. IV. IV,

I.tOO IMIdrbrm Steel 3JT, 3.1. 31".
1.1(a) Mttlileliein Meet ik'd 7T IlVi TTi
43.D ITkUjii IU1 Titntii.... SIS m. rti.
iKll Cal. lVtrulenm UH IS 1JV4

e'al 1'etloimm Ii 49 r)
CCS) l amdiau I'aciltc 36S I16S 317

1CJ eViadUn I'aciAc II ld .. 34 211

TO Central Uathir 31V. 2IS 3!-

Central vTd. ! 13 i3W

llO ClitsaiTate & llblo . 11V. 33V, 53Vi

10 (1.1r.. i;rcil t.lLin. . ItV. IIV. 1H.
1(0 Ctiltuso IJreat Weitim jJd S 3' 39'

5.K0 ItiL, M & ht I" . .. 1031. It'
3C3 Ctiiratu JL NorttieiteiH .13 :t9 12)

12A Cliiiio Con. eli4T U 3T 3TS
I.CO Coloiado Knel k Iron 33Vi 31U 31V.

0 ul..r..Li A buullmn 31S 1U 31V,

CIO) cii.lid.Ud (Jaa 133 J3!Va

150 Ccrn 10U It". I5'i
30 A HiKlxai .. 1:6 IXH K

KJ Seeniltlcs II II II
Jt Kile 3TV 3SS AS

3C) Lile l.t Ifd .. t IIS 414
K9 Brie 11 l fd . 34 31 21

Id Uenrral U'ectrie 1I3S 11CS liK
t) eloodHeli. K II S 314. 31'.

:e Itreat Noitliern d 13 12IS 133

3,100 (treat Ncrtliern Ore lab.... 35S i j"
J.-- Cnssenlitim KiJ - IIU IIS 4tS
3XJ IIUnuU CenUal -- . 1ICS 1I2S 113"

l.MJ In.iv V...r US 13'. IS",

la' Inter Viet. K. IT. IMi

ZXZ Irtu MtU iSS . i
K C A. w.

B k l' 4 ld
ICO Uliilti Aallejr .

7U Ixmnrille A Na.htllle ....
IC1 Maekav Cfnanles .
ta Mexican IMmluim .....

1.330 Miami Loner .
K) Muneailis A t. Luius

l.OCv .Minnraiells A M U ltd
PO L st P. A s. b M r'i 1354 I2JS
ro M . -- t. r. . s. M. r'J-- -

3Ju? . K. A T
iJUl I'acrlir

K0 Natl eul .... IIS. 1ISS 11SS

ro .Naticnsl r I - . .... 13". 13S
113 .National K. A . !!.
1(0 a al U 49S 49S 49S

It II U M ,f.l 31 33 33

'St, N II. It ,.f
1.330 Nevada Con. lo

j0 c 101k Aiihrau
e its f'rntml

T.S - Y N H. A II
XI Vol folk A Wrstini

3J Noitliern .. 109S 1C9

10) TAT ..30 30

3.1(0 It K IIP.
40) l'llfhire C.al 1?S
VO PlttO.i-l- Coal pfd 83S
K 3S
40 Kailnt) Meet .Sirinz 26V.

2.CJ0 lta CiHit.. 1S"

tS.TM Iteadins a. 13"
I EC iHie Irrn A Steel ... ass.3 ltmk Island
5 33! Itt.k Maud ltd

IX) Itnmelr .
K) ltniifb id .
Id ei board Air Une ....
3 Seaboanl Air Une fd.
WJ - I. A F

'.. ,,.., ,.,rinc ... 93S
3.130 Scntlieni Itj... 33", 3Js

103 enthcrn ttr. ltd 78

390 .sindeluler 33S .Vi
4C3j Tenn. Coiivi 30 39S

500 Texas A I'lciric US
1.0OJ Texas Co 1"S H3S
2.300 Third ATenne 37S 36S 36S

(00 Tol.. St L. A-- IIS 10S
1.0 T.. t U A VV. lid '34 33S

IK) ruderwood Trpe 96 86

41 CO) Union Pacific 150S 1IS
190 Union I'atiflc- I"d M M

800 Uniled K). In. 33 Sin.

lSX United Kr. Int. l"d 40 33S

IX C. S. a I. P. A F 134 13S
no ir s. c. i r. F i - 4s

U. S. Itnbber. - 61 60V4

U. S. Rnbber l.t rfd 101 101

72.100 U. K. Steel S9 37S
E00 II. S. Steel pid 107S 106S

8.200 Utah Ccpitr 47. 46

100 Va. Car Cheru 37S 26S
1C0 Va By. A I" S3S S3S 53Va

100 VuL Iletin. ltd.... SO so

100 Western Maryland 4CH 40Va

400 Western Union Tel !i - H1

1500 Wndiwhouse O (W 63S
go WooUortU 1S 891 1114

SO Wlconiitt CenUal 45 45 li
ToUl silca. 398.090 shares, agato't 305.40J

313,780 a eek api. and 31330 a lear ato.

MISCELLANEOUS BONDS.

Xew York. Jolj enwtaUona of
bond.:

Va. dfd. Ca. Brown Broa. ITo. ctfs
X. Y a 4S tem. revle J

Amer. T. A T. est. 4Sb. rcits. full laid.. .. I0IU

A. T. A F. sal. Is - .. in
Atlaatic Coast Line Is - .. 89

AtL 4". i X. li - .. 8ST4

Baltimore A Ohio sold 4s. . - ..
Ilahtmnie A Ohio crt. 4Ss
Breokljn Itapid Transit .. 1IW4

Brookbn Itaind Trailsit ts... ..
li It. A Q. snl. tt .. JS
C II. A 3Ha -
C. U. A Joint 4s .. ".
(hL, Mai. A St. Paul snt 4Sa tcm. rcpli..
Chl Mlt A 8r Paul crt. 4Ss. .. una

18,403
12

3.392

li. Mil. & St. I'.l M. A I"uet ad. 4s ..
C. It. I. A 1 deb. 3a Tj
V, R. I. A l rflt- - ... 79

a It. I. A P. col. 4

crt. 4a. ser. B 70

4Ss 76

Ixraisrille & Xaslmlle linlfled 4s. 93S
Missouri Pacillc 4s 2Vs

X. V.. X. II. alt II. crt. 6s 108S
Xew York ltallwus adj. s.. 53i4

Norfolk A Western con. ts .,
SiirtnTk Je Western ctt. 4S. rciita. full paid.. WX
Pacific T. & T. 3s

Peniualtanla 3Vi. I9U
l"nbllc Sertice of Xew Jersey
Ileaduu cnl 4s
lin.iblic Iron A aieel U. 1940...

Southern Pacific crt. 4a

Southern Pacific rls. is... . .......
Third Avenue adl Sa

Union Tactile est. 4s.
U. . Itubber (a.- -.

S. Ktrel s. f. as ....
Wabash rfc 4s . SO

Western Electric Ss

Total sales. $2,063,011. ajaluu ll.T16.O0O jestenlar.
tl,CCS,000 a week aco, and tlJtU.000 a rear afo.

NEW YORK MONEY.

New York. Inb; on call the Slock
Exchanse tola)- - opened at W per cent; blrtwt.
JTs per cent: lowest, t pet cent: dosi-i- IU lr cent,
Most of the dar's loans were made at 24 ir cect.

Memer eontlnuea to be offered In Increased mppHts

rvAW. hUrTV04

for the abortcr dataS, naJtlcularlj bj
Inatltotlooa.

lUtra are 3Sal P.t cent for'lutr daya; 4SaJ ixr
rent for nlnebr d)i; Vi v" eeut for four nontha;
SSaHv er rant for nia montlia. and irr cent
for six moatat and over tbe jrtr.

WEEKLY BA5K CLEAXIH6S.

New York, Jub- B. Bank dearinri in tbe United
States for tbe week ended JnlT 34 auregate

ajainit HfittJMjm la wee and
in'thla week last jear. Followhu; are the re-

turns for this week, with wrenU(rs of change from
this week but )ear:

Jnlr 34. Inc.
WASHIXOTOX. D. C. SJSX.Oa) K.0
Xew York U83413.0O) .!
Clikago. in.-- .i 206,Sn.OJ0 10.S

BosrM. Maaa ItUStjm I4
rhlUdelpbia. I"a... lllll.(W
.St. Lonli. Mo..., 1.123

Ilttsbnnh. I'a.. .. S7.T4J.CCO I.S
Kaon. City. Mo .. B.tse.co U.O
San Francisco. Cal... 4TJ59.00O J
Baltimore. Md 3t.!C3.O0 T.J
UnctnnaU. Onlo...... 3.600.00) T.I
Minrear-oua- Minn... 19J3).03) Il.T

UAnfTJcs, tal.. 31.UC.OO IJ
CJtnUnd. Ohio - IMHAX)
Detroit. Mich - 3S.US.WJ
Xew Orleans. La 13J33.C00

Omaha. Xebr UJtB.OOO

LniiaTille. Kr - I ltSM.000
Milwaukee. K)
Atlanta, .'a lO.UBJXT)

Meattle. Wash. 11.43.000
Portland, One 10.331 .00)
.St. 1'aul. Minn., 9.40.03) .!
llrITalo, .V X 11.T3.C50 B.4

Denier. Odo. T.TU.Otn 3.t

ITnidcKT. It. T..... JS3.tO) 1.5

liJUnalolis. Ind..., T.T6B.ChU 9.T

Va 6.&SI.CM "1C.9

Memiliis. Tern 3.93S.03

roit Worth. Tei 7.II7.0XI 40.2

HaTannah. (ia 3.3tn T.I
Ilecrease.

NEW Y0RKC0TT0N.

rnrnlsbed tj VV. B. Uibba ft Co.
Open. Ilisb Low Cjlose

1LU I1C3 IliO II 61

1UI 1U3 1123 1LS
1117 11 S 1L1S 1L2I
U.W II U 1L07 1LU

COBALT STOCKS.

lUilty
Itriur
Itnffalu
Cm (kid & Mhtr...
Cham.- Kc7Ud1...
vitr t tU!t
Co !, It iJlf
(.'on beat

It;)
K.wrr C.ilalt
Crat Northern....
HarsraTr
Krrr Lake
Lk I.ck. -

Mlinff
lVtfrMiti Lakf
l.ifiht of War
Mlrrr Quftn ....
Tmhcaay
NcttUnfrr

COTTON STATISTICS.

rurnisbed rj X. L. Carienler A Co.

dar.
Xew York .... 13.03 13.15

Xew Ihlraua.. 12 16 12 16

tlalrestoD
Mobile
Savannah
Challcstou
W ilmincton....
Xorfolk
Baltimore

Various

Total

11 11

Mrrniih!... ......
M I4W1I.

Utile Bock....

WALL STREET GOSSIP

Union Pacific earnings for June: Gross
Increase, tC7,S3l; net increase SOXKI.
Tor twelve months: Gros-- increase,
J7.G60,KO: net Increase, t3,7"2.5"i

As a result of strength In London cop- -

advance of 1 a ton, the price for elec- -
trolytlc copper has been advanced to 13

cents a pound by several of the leading
selling agencies. This represents a gain
overnight of cent a pound and new
high level In present upward movement.
The outlook Is for still further price ad-
vances.

S. XV. Baruch Effingham Lawrence

1S5.000

8,000
13.500
13.000
2 ...000

470.C00

:s7.ooo

36.000

11,300
51,000

5,000

wash. Ity. & Elec pfd
"Wash. Ry. & Elec com
Norfolk & Wash. Steamboat
Washington Gas
Georgetown Gas

Light Fuel

71

135

5.316

...
2

4s.

Sa.

U.

en

Cltlzeni
Union
East

Klremen's

1

2
2

buyer of 8teel. Looks If market
would continue to do betten

f
Foreigners traded In about 1S.000 shares,

mostly on the sellln side. Gold amount-
ing to 1300,000 bas been encased for Bel- -
glum. ,

Directors of United States Light and
Heating have passed the
dividend of. 31-- 2 per cent due on pre-

ferred stock at this The
will jfive out a statement shortly explaln-ln- s

"this action.

There was bear pressure on Canadian
Pacllic to give it an appearance of rev
newed selling-- by Berlin, but tbe atock
was not weak. Some of the selling in the
list was due to realising for over the

Missouri Pacific earnings for third week
In July: Decrease, IH.00O; from July 1.

increase, JS3.960.

Regarding the suit against the Ameri-
can Telephone and Telegraph Company,
the view was expressed in many places
that had the proceedings been brought
here Instead on the Pacillc Coast they
would have aroused such a storm po-
test that even Washington could not re-

main dumb to It people In the
financial district may differ regarding
other trusts," they want the telephone
bystem under a singleTnanagement.

Amerlcan Unseed Compt-n- has
prices of Linseed Oil 1 Cent a

gallon except

Clillds There was some commission-hous- e

selling, probably
Trade did not do ery well yesterday
and are waiting for a lead before doing
anything. Some good selling was in evi-

dence on rally yesterday, but I believe
stocks are on the way to higher prices.

Following three successive meetings
within the last twenty-fou- r hours with
the railroad managers. Com-

missioner G. XV. Hanger said: Matters
have reached an acute stage. More I do
not car to say. It is we will
meet the managers again, and I cannot
tell as to whether we will see the train-
men and conductors' committee In the
meantime or not.

Burras Thli is a sold-o- market.

The net earnings of the Steel Corpora-
tion for the second quarter this year
Hrc expected to be between i"SS,000,000 and
J39,000,. or an increase of about KOOO.OOO

over the lirst quarter. Earnings will be
announced next Tuesday.

The efforts of the room traders to force
a reaction were without much success in
the first hour. The stocks supplied by
this element were quickly absorbed, and
there was the same condition displayed
of buving by Important houses on large
oiders. This purchasing caused sharp up-

turns in a number Issues, and before
the end of the first hour resulted in the

of general strength.

The known movements of money for
the week ended with the close of busl-n-

on Thursday indicates a gain in
cash by local banks of IO,1"7,!20.

NEW CURB MARKET.

Od
Alaska Cold
Ilradrn

Tobacco .....

...
Intcrcou. Rubber
Kerr Lake
La Boae Coos
- V. Coal Sales Co

Mason Vallei
Manhattan Transit ".. ..
Man til. new .. ...........
Marroni. Canadian
Xew Haven Its., w. i......
Xilfthis Mines
So. Pac cert, of int
Mandant (hi.
Tobacco Prodncte isM
inkun e'old
L'nlon Pacillc rt w .,
United Clear .,..

NEW PR00UCL
New k Jnlr 3 IrsiV

! 5V' BKinff bran, in lOreamil aacka. 3J0: !

laraUld nidoliucs. 3133. Weslern red trg. 2180.
winter wheat, in 10.Aln.l saeka. to amte. 23.09,
eltr liar. In lailk, 3CCC

lllE ltnirj Inactive. km! to
ctu're quoteil at in barrel.,

CI)ltNMl'.VI-Ftn- n: ravincsa quiet.
for exiit. 3 Ia2.30. eoaie nseal. in bass. 1.3"al 33,

HAY It.'Crirts. ell tons; atcailj: trade more artlee
.No. 1 timothy, LCeaLOS; standard, 53; .No. 2. (3a90;
Xo. 3 TOaTS.

80 tons. Rat; demand la poor.

High. Low. Close.
104 104 104
110H 106 107

104 9 101 joi U
1001, 100 loo
101 "a 100 ioo u

104

99;
104 s 105
101 "j 103
100 100
104 104

102
101 U

12S
SOU 92H
8S 94H

202 203 V4

ss?;
120

2S0
140
132

1IS
270
139

BANK3.
20 J

246
1SK 15H

13i

H

... 1st... 40

THE YEAR TO DATE
IN LOCAL SECURITIES

Furnished by XV. B. HIbbs & Co.
BONDS.

GAS.

licorgetuwn Gas 3s 104
Waahinrjton Gas 3s 109?;

RAILROAD.
Capital Traction Ss no
Anacostia & Potomac Ss 101
City & Suburban Ss 104.Columbia Ss 100
Columbia 6s 101V4
Metropolitan Ss 1044
Wash. Ry. & Eltc. 4s S3H

MISCELLANEOUS.
Electric cons. Ss 100

Potomi-- c Electric Light Ss 105
C. & P. Telephone Ss 104 U
Wash. Market Cold Storage Ss... 100
Norfolk & Wash. Steamboat Ss... 10S
Rlggs Realty Ss (long) 103
Rlggs Realty Ss (short) 101 li

STOCKS.
PUBLIC UTILITY.

Capital Traction us

i.000

13.000

3.000

Eastern &

6,138

.' 21S
90

, 173
. 'jo

'. 252
;06
147

& 2S0
140
IC2
205
5S5
lto

of 245

A 315

& 270
139

&. 210
140 'A

201
7

30

..2 6

20
com.

.

large

time.

of
of

of

of

95

TYPE MACHINES.
Mergenthaler Linotype
Lanston Monotvpe

NATIONAL BANKS.
American
Capital
Columbia
Commercial
District
Farmers Mechanics
Federal
Lincoln
Metropolitan
Rlggs
Second
National Bank Washington...

TRUST COMPANIES.
American Security Trust.....,
Continental 118$

Savings Trust
Union Trust
Waslflngton Loan Trust
United States Trust

SAVINGS

Washington

Arllnetou
INSURANCE.

' 16

National Union.
Potomac

TITLE INSURANCE.
Columbia

Chapln-Sack- s
Graphophone
Graphophone pfd..
Security Storage

company

week-en-

However,

Calcutta.

Assistant

possible

development

YORK

YORK

Potomac

National

FIRE

MISCELLANEOUS.

J Loot ri qooted at KaU on track sad asats) ea
beat; new cnaolM at aawaw.

dratuia art lisbt. Mesa, BJSa
SVJJ: JMeaJMs.
BKutacl-- ; inert is ajjusn Business, racsei,

9.naM; faaatlj. aeOalLCJ.
business moderate. Prima

11.10: raflned continent. 12J0: Sooth American,
12.9S; mined asrannaa, in acta, nee Kearxne.
UK; lard ttearme quiet; Near York, UVtaUS.

NEW YORK COFFEE.

ritmlsbed bj I ("arptntfr A Co.
Goalnc.

Bid. Asked.
Jolt w -

- W "

riertembet "3 "

October - """"S !a
Xotetnber n ett
December . ""

January
KcbraatT 5
Man 70 971

Arrril - 2
Malar -
June

CHICAGO PRODUCTS.

furnished bl W. B. Bibbs Ox
POItK Open. Illjb. Low

ficTxetubcr. 2UT 2L3T 2

LARD
8enteaber. ..- .- 11 C 1LH 11 T

Bin- s-
September. H.90 11 JO 1LT

CHICAGO GRAIN MARKET.

Kmulilicd bj W. B, Blbba Co.
WIIE-- Open. BUh. Low. Close.

Rcr4rnVer H", 17 . tW
December. 90H 90V4 s ttW

COR- N-
Septcmber. 2S ta4 61'4 i"i
December 59 S9 31 3iS

OAT-S-

Seimhrr. 40V4 4014 394
December 43. 4314 IIS

BOSTON COPPERS.

Furnished tj W. It. Bibbs Co.
Bid. Asked.

Advcntura lis IW
Robemla 1. 34
Calumet k Arizona. (34 CVa

Calnmet A Hecla 413 430

Collier flanre 38'4 SeH
Kaat Itutte 11V 13

S'i 34
Indiana -- . Ps
Ukj fi T

Ij hallc
Mason Valler - "i 7

Maifioaer (Vs V
Meisenthaler - 3TT

Mlehican 1

Mohawk a 44

Xotth Butte 37 a1
North Lake 14 -
Old CoUnr li 'Old Duminlou 46V, C
liuecnam. -- . W

1 W
QnincT 37 3
Shannon 7 V

South Lake ". 4'

K.lft 104Vs 10a

Tamarack 374 28'

Trinltr - S

fritcd Fruit..
t'tah Con
Mctoeta
Wolverine ....

NEW ORLEANS COTTON.

trtralibed tj 14. L. Carpeuler Co.
CSosinc

Oretu Hlah. Low. Bid. Asked.
Jnlr HO 1171 lLO UTS
Auaift 1I.M 11.73 ILM 11 l II
IVcUlier 11.21 1IJ7 11JS 11.22 n.a
Deremter IIS 1124 1L21 11.31 11.31

Januarr 1LX ILK 11.31

March . 1141 11 43 1140 11 4) 11.11

BALTIMORE STOCK MARKET.

BALTIMORE CtTV STOCK8 lltef 1.

Bid. Asked.
City 4.. 11. J P m
eerag 34. 1J . 77

cv- axi r.LBCTKia
Ilalto. Kief. isd.. 30 4t
Con.' (las e;. II. a M St. 1X9 104'4 1M.
Con !. K. M. IS 1354

41 (I. a L. P C M. 4Ss. HIS 13

Cm. ;. K. L. i P com.. HO Ml
c. ;. t u p. l.t rd . ioo 108

BANKS AM) TBUsT COMPANIES.
tint Xatloral. - . .

100..

Mer Trot ac Den. Co.. ......
M A M. Bauk
National Exchange. KO

ItAILUOAI) STOCK.
Ill C L Ccnn, 100

vesboanl Air Line com., 100

BMLROAL) BONDS.
C L. of S. fjar. Ss

ITa. 4"ent Peninsula Ss

(J... Car. i Xor. 1st 3.. 1X3

lia. loutli fc ITa. 1st Sa. 143
e;een-l- 4c Ala. Ccei. S.
Md. & IVnn Inc I.. IKt
New OrL. SInbile. CJile S.
Petevbu 5 tela.. A). 1M
Vaboard a. Boanoke S., 1934

VTHF.f.T BAILWAVS.
Ut.L B. E.. 50

Viralpla Ity. A Power com.
Ilalto. Trac Ca 1st S.. 133
lUllo.. S Pt. C. lit I'si. 1933..

Chlcaeo BaUwars 5.
Citr Sub. 1st is. 23.

Dan Trac 5"

Fair Oka. Tr. Ss 9?

Knonille Tr 1st Ss. B38 1004
Manland Elec. Bjs. Ss 964 9DH

Xoefotk ac IVrtsrnnuth Trac. Sa 84
.Norfolk Br ac Lt. 5s 7T4 90

Xorf. & Atlantic Term, it 924
Terre Haute Tree L. S

frlted B. i. K. fund Ss. 1J36. B
Utd. B. K. Co. 1st 1". IS! 83

fid. B. i E. Co. Inc. Is. 1549 C2H

United Bjs. 3 notes 105

MISCELL.VNEOC3.
Alabama Co. com
Cotton Duck Ss - 47

Con. Coal fa - 8U
Br. Co. com --. l'i

Br. 1st 4s. 19H 3J
I1..B.-S- . Br Co. 3d Inc Ss. 1931 S

Herman Fire. 103

Houston OH com. (Tr Stts) 14V.

J. grencer Turner U
Mer. 4c Mln. Tran. (V. T.l. 100 41

I'enn. W P. com tTii

WASHINGTON PRODUCE.

Quotations given below are for large Iota.
are higher.

There b a general decline m rrlcea on calrea.
sheep, lambs, poultrr. and eggf. with market Terr
duU.

ECCt Nearbr llrrtf. per dox., a; Southern, ISaSO.

CHEESK-Xe- w Yolk. new. per rb.. W: fiat, per In..

14; Swiss, domestic, rer lb., 25; da. foreign, per J
lb.. Si.

LABD-T- pure, rer la. 13; da. ooenmoo, par
lb.. I0a4. Cottonseed oil. per can. 3.2S.

BCTTER-B- print, new, per lb., 294; tab. per
lb.. 29; peocesa. per la. S: tmdergrades, per la.
25: rr lb.. 20,

LIVE rOULTBT-Hen- a, per lb.. 13; rooaten. pa
lb,. 10; spring chickens, per lb., UaO; talkers, per
lb.. ISalT: geese, rer Ih.. 10al2.

Beceipta of new potatnea are light, and market is
modeTStelr strong, Tomstoes are Terr weak on ac-

count of the lieaei receipts of gooras.

Other segtables are going falrlj well at the z

qnotatlws:
CltEEX w. per bbl &2Sa3.O0; iweet

l)tatoe. Floelda, per bus.. LSOaLTS; new potatoes,

ler bbL. tCOaiJO: da. Xa 2. rer bbl., T3aL25; beans.
rer Us.. USalJO; da. rer bbU 3.50a 1.00 ; cab-

bage, per bbL. ItOsLTS; carrots, per bunch, 2a3;

radishes. per IOC. Seal 03: lettccr, per
lava, TaalJO; squsah, per crate. 4Ca60; celeu, let
dot.. aiarJ: peas, rer bbL..3.50a3.al: kale, per bbl..
S0at3; encumbers, per bas, ,50aL23; canllnower. per
baa. 1.00a2.t: si loach, rer bbL. LOOalJO: string
onioo per 100 bunches. r5a3.(0; Texas onions, per

crate. LEaLS; Virginia oniona. per bbL, ZSOa

3.00; beets, let 100 bunches. tomatoes.

Ir bni, 73alQ0: eanttloupn. North
Carolina, per crate. L23a2J0; da, California,
per crate. MBaiOO; Oeorgia. ir aate. TIal.TJ; lima

beani, per bas.. lOOaS.M: corn, per dot., BaB;
peppers, per crate. LOOalS; watermelons. Georgia,
each, 23a35; eggplants, per crate, l.OCalJO.

KBDITS-X- arrlea. per bbL, I 53s LC0: lemons.

licr box. e.03s.t0; vranger, CalKcrnla, per box. i.0
100; da. Ilotida. icr box, f.0Ca3L0O; gijpefruit, i
box. plncaiTjlea. Florida pmea. per crate,
XSCalCQ; peaches, per crate. 2S0aL3D; blackberries,
rer qrrort, lOalS: elierrles. Xew York FUta. soar,

lr bas.. SSars; da. tweet, rrr lb., a.

red. rer qt.. lOall; cherries-- . Xew York Mate,
sour, per I lb. IL. SaD: ela, sweet, per lb. bas.,
RatO; currants, Xew York State, red. per L, KaltVa:
limes, p- 100. S5al.00.

I.1E STOCK-V- ealeet. Hiolce. per lh.. t!i;
medium, per lb., : nmi.ion. lee Ih,. "a; srtlng
Umtav. beat, ter lb.. 4al4; da. cedlnarrv pet IvX.

64a" : fat sheep, per IC. 44.

BALT1M0RWH0LESA1,E MARaCET

MILL wheat bran. In
per ton, 2L00a2L: flour to white mlddUngs. In

rac4. 2C.Na29.00; Western mWlUngs. In
sacks, per ton. 3.00o23J0: Cltjr' Mills mlddlrncs,

in 10Mb. sacks, per ton, 23.0Ca3J.30; Cltj MUla
bran. In ICOIu. ssrka. Ion. Il.tOaHJO; Citj MU1.
wn'te ml'Mlln-- s In ICjtV;lb. per ton. 31 0nv32.ttl.

o, 1 llmotbr, nJoan. on; ataaeitra tarn-

wi4M.,f. -- vife

FDIAJrCIAI.

Itiit at Oppirtm Tiatt
The liMJtotT of the prict of the beat beoctt ihowi that aaaty mrt&-ab-

can at preaent pnrrtar ataVtsdasTd mortcaafe baDrb
of Rcofoiaed (tabilitr at price tower than tbe average for any year
lasace tbe (reat 1893. To auttiat those ia cfcaht aa
to when to mvest we have a special letter which will be of value
to theee with imi itnwnr problerna. Aak for special letter -

A. B. Leach & Co
laiiatanat 4nrttla

149 Broad-.vay- . Nw Yifr
8 8ciyicAG"born st --MIHT ILMME jMmMWbt r
Chestnut & 4th St.. "? e!5hBSi

otlij. USOalfM: No. t; UMallM; Xes. 3 Umovhr.
UOOalLSO; llaht cloter mbwl, UJOaatOO; No. 1
mixed. KOOaBJO; Xo. I doier alied. lLOOaUOO;

beari. 13.(0. 14.00; Xo. 1 cloter. IXOOalUO; Xo. Z.
IOOall.00; no esUhUshed xrada bar. T.0OalLa): aam- -
ple rrad haj, aa to kind, qnalitr. and condition.
s3.00alfl.00.

8TllAtV Xo. 1 atraixht rre 14fMM. Va
rtraliht ne straw, UOOaUOO; Xo. 1 tansled rre
!riT.."-,T"i"'- : 0L tansled rje straw, 10.00a
ILe)0;Na 1 wheat straw. LOO: wh..e nr.
7J0; No. 1 ost straw. ItnaMOO; Xo. I oat straw.

LIVE nt. sprlrs. per lb., cter
2 lbs.. 11; do,, per lb.. and S lh, 11. A. .
lb., under 14 lbs. IS; do., cad bene, per lb, 4 lbs..
and orer. II; do., old hens, per lb.. amaU to me-
dium, 144: old roosters and atan, per lb.. lOall;
aucas. eua ainseosT ana mongrel, per lb.. 13al3; do,
jountr. white Pekias. rr fb.. ; doi. rprlnj. inlb., 3 lbs. and over, leaQ; da, per lb. small, pocr.
RiI3; pureona. per pair. old. 33; da. jounj. 35;
guinea fowl, joemx. orer IVs R. Slato.

IWlJrs Marjland, l'ennajlvania. and ncarbr flrsta.
lows otT. per doc, 30; Western flrsta; loss off. per
doa.. 3D; West Mnrinla firsts, loss off. per dozen.
13a20; Houthern firsts. loss off, dozen, Uall.

BUTTrJl Otaraerj, fancy, rer lb.. 28; choice, per
lb., 36a27; da, good, fer lb4 2U23: da., priota. per
lb., 28a2t; da. blocks, per lb.. 22a2S; ladles, rer lb..
21a32: Marrtand and Penn'tlTania rolls, ptr lb.. 19a

3: Ohio rnDa. rer lb.. 15.30: West Vlrzlnia rolls, per
lb.. 1920; per lb.. 19a30: Marjland.

and rcunaairauia dairj rer la, 3);
trocrsa butter, per Ih,, 2la36. .

WASHINGTON STOCK!

hales Begnlar call IS o'clock nonci.
Waahinrtou tias Ss. S2.0CO at K7.
CaplUl Traction 5s. S330 at lfr!S.
Waalilnctia Bailwar and Electric ts, I: C3 at C:

I1.CO0 at E; J1X00 at EV..SI.0OO at tZS,: Jl (TO at
C: 11.000 at C; SOT at 4

Potomac Cons. 5a. $1,000 at 99V4.

ttpital Traction. 2 at 1114: 10 at 119.

Washington Bailwar and Electric common. 25 at
S04.

Waahlngton Bsllwar and Electric preferred. 33 at
tt.

Washington Caa. 3 at IIS: 23 at !4',; 33 at tta:
17 at SS; 25 at (IV; 25 at S3; 25 at S3.

Farmers at Mechanics' National Bank, 10 at 230.

After aal- l-
Lanattn. 30 at 79.

CcntinenUI Tmat. i at 113H

COVEItXMEXT BONDS.
Bid. aVsked

IT. ft. rexiatered 2a. 9S,4 3S1
L. 14. omiinn 2a

C. B. rrglatered 3s. 101

V. H. Coupon 3s..., wris
U. . registecTd 4s.. ..... 1CS4

L". H. eouiMa 4s.... nrr.
GAS BONDS.

Georgetown Gss 5 ........ ...
Washington Gas Ss...K IC

RA1LBOAD BONDS.
Capital Traction 5a Wi
CoIombU Sa . ........ ... 994
Columbia ts . .... 100

Uaihincton IUilwar ac )3eetrve 4a CH

MliCELLAXEOUS BOXDS.
Electric maa. 5a. 99S

rotomae EIrctne Light 5... - MS

C It P. Telephone St.. US
Amer. TcL at TcL 4s...................... 93

Colonul Beach 5 95

TUBLIC UTILITY STOCKS.

Vital Traction lit
WaMHUgtem IUilwar it Electric com ... 4
Vahiogti Bailwar Electric ltd....

Xorfolk ac Wa.h. Steamboat 19

Washlrutcn r., tl4
Ijitctn Light k. l"uel -
American Telephone it Tclegrara..-.- . 136

TYPE MACHINE STOCKS.
Mergenthaler Unotnw 2
Laustoo Monot7lav . 754

MINING STOCKS.
... 6

Amciirsn ..
Capital
tlrcmbia ..
Commercial 155

Dlrtilct .... 115

Lincoln ... ....150
Metropolitan ...i...... .......... 195

nigra 530

National Bank of W aahington, 245

I'ederal , - 133

TBCVT COMPANY STOCKS.
American security...-- . 390
National Sastogt k. Trust 2a)
Union Trust -.- ...135
Wash. Loan at Tmit ."235
I'nltid Statet Trust . 134

Continental - 1114

SAVINGS BANK STOCKS.
Citlrrna ... "

Hank of Commerce Jt Savings............ 13

Eatt Washington 16
"t

(TBE INSURANCE STOCKS.
Arlicg'on .... . . . .... I3W

Ccrrorsn .............................. ... ea

Firemen's 1

. 2S0

National Union r...... 6

TITLE INSURANCE.
Columbia 64

MISCELLANEOUS.
-- ... 160

C Piper Mtg. t ................. las
itbci&one com......................... ...

UrapbopboDe pfd..........H.....M, .....
ecuritx Storage 200

Waahlogtoa uauet................... ux.

IS THE MEANING

OF "UQUIDATI0N?"

(Ccpjrlit. 19U. rrC.11. Keja. Xrw Torlt.)

A disgusted dealer In securities closel
out a big account In Wall Street a week
or so ago and started on a trip around
the world. Ills account had been stand
ing In a brokerage house since 1SS6, and
on the whole had been fairly successful.
He had generally bought carefully and
sold only when some speculative excite
ment carried prices to levels that he
thought too high to be reasonable. Some-
times, particularly this year, he has been
wrong. On that point, the writer has no
opinion to express.

Before he left he said to the manager
of the brokerage house:

will come back and be an Investor
again In the course of time. It will not

however, until after there has been
a thorough liquidation in business, labor,
and securities. I do not want to trade
on accidents and changes. I want to
back the United States again with my
money, when business gets down to a
bed rock basis."

That man is not a pessimist. On the
contrary he Is one of the firmest believers
possible In American business Institu-
tions. He built up a substantial fortune
!n the last seventeen years because he
Invested In American business at large
at a time when lt seemed to be In lt

circumstances. He has withdrawn
his Investment temporarily simply for the
purpose of waiting another period which
he thinks of similar promise and similar
opportunity.

This phrase "liquidation" Is so common
nowadays In comments on business and
finance that lt requires some explanation.
Almost eve'ybody understands that when
one speaks of liquidation in stocks, he
means selling out stocks that are owned
either outright or In part with the rest
of the price borrowed against the
stock. Wren, however, one speaks of the
liquidation of industry, commerce or
labor, the meaning is not. by any means.

Industry and commerce are said to be
liquidating either when they are wlndlnR

affairs with the purpose of closing

out the business, or when tliey are cut-ti-

off all unnecessary expansion and
trying to put the businera down to an
economics) basis. As a rule, sucn uqui
elation as on nt tiroes when the man
agent of businesses or commerce see that
business! hax to be carried on a veiy
clow inarzln eif iiieitlt in order t' lie sile---

ccaaCul. or when tucr cu that uie volume

TOABCUlL.

liy
adrantaceously

clciaTeMOaV'43f

V'SftfPhiladelphia

EXCHANGL

WHAT

T
The

MunseyTrust
Gmpany

Capita!, $2,000,000
Folly Paid In

per cenf paid on3 Checking Accounts

per cent paid on4 Saving Accounts

Interest figured on cUy balaiices
&ecaVscnive'vraytot3txnpute

interest, the only way trial give
the depositor full measure interest

FRANK A. MUNSEY
President

Good Judgment
and

Common Sense
agree in indicating that
investments can be made
advantageously when
good securities sell minus
enthusiasm, as they are
now doing; We recommend .
for immediate investment
issues, its adapted to your
needs, from our carefully
selected list of high-grad- e

railroad bonds, yielding
up to 67c, sent upon re-

quest for Circular AB--

Effingham Lawrence & Co

Members N. Y. Stock Exchange;
111 Broadway, New York

The Safest Investments
Am Uum tUt 60 ret rartTjt ttirfar ft

tnrted ccodjtlona bt the meaty steefc t.

kurt deed ct tnst otMes (first sort
ca(t)a wellternrcd ca ml citato In Dt
trirt ci Cctlcmtia, cooititate "

Testment. Thty do not derend open Uta
finazteUl nspoontUtty ci Indirklaala or oor
Tonticst tcr tbeir itatilitj. and ue xiapt
from taxation as renocal prorertr. Wt aa
tntilj nch InTejtavEta ta amocnta from S0i

crward. Vcod for bocUet. "Concenlns Loaoa
tad iDTtstmesta,"

SwartzeD, Rheem &
Hensey Co.,

727 15th Street Xortavwalt.

! of business Is so'ng to shrink. The wiser
a business man is the sooner he besfln
liquidation of this sort, if the clrcum-tanc-

point In that direction. If a
troes into a period of depression or '

curtailment, without havinjr prepared for
it Dy cuvllll? oil uniievresur caserne ,r3

and large capita! needs, by a process of
liquidation, it is more than likely that
such a buines.s will get into troublo
sooner or later.

When one hears that business through-
out the country is "slowing down." it
means that the more cautious bustness
men are liquidating more or It Is
like a careful mariner taking in sail be-

fore the big wiad actually comes. It i

something more than ordinary business
precaution. It it very often the sacrifice
of what looks like very good business
in order to be absolutely certain thM
all the business will be profitable. In the
boom years American business men were
alwais very slow to get ready, and were
usually caught by any quick change that
occurred. Xowadas they have grown
cautious, and at the present time a great
many of our bfs indutries and busi-

nesses have put themselves in pretty
sound condition.

It Is only recently that one has heard
about possiole 'liquidation" of labor.
That phrase means the creation of a
condition wherein men will go looking

for work rather than the condition that
has prevailed for the last few years
wherein, work was always looking for
men. If any period of liquidation In labor
arrives, there will be more men to work
than there will be work to do, and as a
result the cost of labor will gradually
or quickly come down. Labor, after all,
IS a commodity bought and sold, and
the liquidation of labor is simply the
selling of that commodity at a price

that will command a market.
When the investor, going abroad for

a Ions; rest, stated that he wanted to
come back and put his money to work
again when and labor had liqui-

dated, he meant that he would be fully
prepared to go into the stock market
when industry and commerce had been
taught caution by a period of adversity
and when labor was more plentiful than
Jobs, and the price of labor had come

down In order to find a markeUe
Whether such conditions are apt to

come In the near future U problematical.
Some critics think they will, while other
are equally positive that they will net.
This article expresses no opinion on Uut
point.

Mini the Peatman.'
From (ha London Cbnmlcle.

The real "Jim the Penman" was James
Townscnd Saward, a barrister of the In-

ner Temple, who was tried In 1SG7 for
forging and uttering a bank check. This

was only one of a series of frauds com-

mitted by the gang of which he was
made chief, owing to his extraordinary
skill with the pen. Bills of exchange as
well as checks were dealt with to such
an extent that the conspiracy was be-

ginning to affect the security of the en-

tire mercantile community.. Law ers
were repe tedly victims, a copy of their
kignature being obtained by eme of-- the
gang' employing thevlctlm to recover a
debt from another; At lat. by a comb-
ination of detective woTCand accident.
tbey were all captured, and Savvard wu
sentenced to tramppttatloB tor aaf

1(

&

f .
v


